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Total Pay Rolls and Total Retail Sales in Ohio 


IN (1947-49=100) 


(Seasonally Adjusted 


IN THE UNITED STATES 


Freight Car Loadings for the 4-week ita ending 
August 20 were up 6 per cent from the previous 4 weeks, 
15 per cent from the corresponding period in 1954, and 
10 per cent for the first 7 months of the year as compared 
with last year. 

Bank Debits outside New York City were down 3 per 
cent in July from June but were 14 per cent above July 
1954, and for the first 7 months of the year were 11 per 
cent above last year. 

Life Insurance Sales were down 12 per cent in July from 
June but were 16 per cent above July 1954, and for the 
first 7 months of the year were 18 per cent above last year. 

Industrial Production, according to the Federal Reserve 
Board index, was down 4 per cent in July from June but 
was 15 per cent above July 1954, and for the first 7 months 
of the year was 10 per cent above last year. 

Bituminous Coal Production was up 1 per cent in July 
from June, 32 per cent from July 1954, and 20 per cent for 
the first 7 months of the year. 

Steel Production was down 9 per cent in July from June 
but was 37 per cent above July 1954, and for the first 7 
months of the year was 31 per cent above last year. The 
steel industry operated at 85 per cent of theoretical ca- 
pacity in July. 

Construction Activity as measured by the value of con- 
tracts awarded was up 1 per cent in July from June, 24 
per cent from July 1954, and 29 per cent for the first 7 
months of the year. For the first 7 months of the year res- 
idential building contracts were up 36 per cent, nonresi- 
dential contracts, 24 per cent, and public works and utili- 
ties contracts, 22 per cent. 


(Continued on page two) 


The Trend of Business 


100 


IN OHIO 


Bank Debits in 16 Ohio cities were down 8 per cent in 
July from June but were 16 per cent above July 1954, and 
for the first 7 months of the year were 8 per cent above 
last year. 


Life Insurance Sales were down 8 per cent in July from 
June but were 16 per cent above July 1954, and for the 
first 7 months of the year were 19 per cent above last year. 


Agricultural Income was up 33 per cent in July from 
June but was 4 per cent below July 1954, and for the first 
7 months of the year was 7 per cent below last year. For 
the first 7 months of the year, income from grains was up 
2 per cent but income from dairy products was down frac- 
tionally, from poultry and eggs, 2 per cent, and from meat 
animals, 17 per cent. 

Construction Activity as measured by the value of con- 
tracts awarded was up 10 per cent in July from June, 39 
per cent from July 1954, and 32 per cent for the first 7 
months of the year. 


Retail Sales of Independent Dealers were down 4 per 
cent in July from June but were 9 per cent above July 
1954, and for the first 7 months of the year were 8 per cent 
above last year. 


Department Store Sales were down 5 per cent in July 
from June but were 13 per cent above July 1954, and for 
the first 7 months of the year were 5 per cent above last 
year. 

New Passenger Car Registrations in 48 counties were 
down 8 per cent in July from June but were 37 per cent 
above July 1954, and for the first 7 months of the year 
were 32 per cent above last year. 
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Business in the United States 
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IN THE UNITED STATES 
(Continued from page one) 

Retail Sales of Independent Dealers were down 1 
per cent in July from June but were 8 per cent above 
July 1954, and for the first 7 months of the year 
were 8 per cent above last year. 


Department Store Sales were down 11 per cent in 
July from June but were 10 per cent above July 1954, 
and for the first 7 months of the year were 7 per 
cent above last year. 


Commodity Prices at Wholesale were substantially 
unchanged in July from June and from July 1954, 
and for the first 7 months of the year were frac- 
tionally below last year. 


Retail Food Prices were up 1 per cent in July from 
June but were 2 per cent below July 1954, and for 
the first 7 months of the year were 2 per cent below 
last year. 


FOOTNOTES FOR BULLETIN TABLES 


* Covers 8 weeks ending Aug. 20, 1955. h, _Eastanins with week 
ending Aug. 6, 1955, — revised to eliminate electric power 
production consumed by the Atomic Commission. 
= — of dropping the level of ‘ane combined index about 

poin 

+Changes in number of failures ; res in parenthoses show 
number of firms reporting this month ; Data not available ; °Only 


Weighted ; than 0.6% ;7More than 1,000% increase. 
Primary Sources: 

Computed from origiral data collected by the Bureau wy ~ Busi- 
ness Reseach from: Ohio Dyers and Cleaners; *County Clerks 
of Courts; *Local Power and pitt ht Companies. 

Computed by the Bureau of Business Research from data col- 
lected in cooperation with: Bureau of the Census, U. S. Dept. 
of Commerce. 

Computed by the Bureau of Business Research from data of: 
SBoard of Governors of the Federal Reserve System; and from 
sample data supplied *Life Agency Management 
Federal Power Commission ; *F. W. Dodge Corpor- 
ation; "Division of Research and of the Ohio Bureau 
of Unemployment Compensation, collected in cooperation with 
the Bureau of Labor Statistics, U. S. Dept. of Labor; Bureau 
of Labor Statistics, U. 8. a t. of Labor. 

Other data sources: “New York Times; ™Association of 
American 13Dun and Bradstreet, Inc.; “U. S. Dept. 

of Commerce; “U. S. Dept. of Agriculture; “American Iron and 
Steel Institute ; Commercial and Financial Chronicle; “Bureau 

Labor Statistics, U. S. = of Labor; Federal Reserve 

Federal Power Commission; “Bureau of Mines, U. 8. 
Dept. of the Interior ; ™National Machine Tool Buiiders’ Associa- 
tion; “=F. W. Dodge Corporation ; “Standard and Poor’s Corpora- 


tion; *Dept. of Agricul tural Economies, 0.S.U.; ™Division of 
Research and Statistics of the Ohio Bureau of Unemployment 
Compensation ; “Steel. 


BULLETIN OF BUSINESS RESEARCH 


Published Monthly at the Ohio State University 
Press, Columbus, Ohio 


Copyright, 1926, by The Ohio State University 
STAFF OF THE BUREAU OF BUSINESS RESEARCH 
Viva BoorHe, M. V. ConDorDa, 


Economics 
J.C. Yocum, Marketing 
MARTHA Mounts, Assistant to the Director 
Martua N. STRATTON, Research Assistant 
OMAR g. Goons, Research Assistant 
EYVONNE COCHRAN, Research Assistant 
Mary P. Martin, Research Assistant 
Subscription rates: $2.00 for 1 year; $3.50 for # years; 
$4.50 for 3 years. 


| 4 


Ge 
£ 
‘ 
*Bureau of Business Researca estimate; *Adjusted for 
Be working days; *Data cover county area; “Includes additions, 
aes alterations and repairs along with residential and non-residen- | 


« U. S. Reference Data 


Page 2a 


CHANGE From 
Last 
Monts Last YEAR 
June 
ITEM 1955 1985 July July 7 
1955 1955 mos. 
Unit from from 1955 
or Index June July from 
Peri ® (r) 1955 1954 1954 
General Business 
Totals or Average Indexes for % % % 
4 weeks Ended on Indicated Dates 
Bus. Activity!* 8-20-55 Comp. Norm. 199 22 — 9 +13 +14 
Feght. Carloadings” 8-20-55 ...Thous. 3,118 2,942 + 6 +15 + 10 
Com. Failures" 8-20-55 .....Number 799 881 —- 4 —_9 — 2 
Calendar Months 
¢ Bank Debits (Excl. NYC)5* 1947-49 169 174 — 3 +14 +11 
Income (Seas. Adj. at An. Rates) : 
Tot. Pers. Income Pay.'*:¢ Bil. Dol. 305 302 + 1++6 + 4 
Salaries and Wages 212 2088 +2 +8 i+ 
Non-Agricultural Inc.14-4 291 287 + 1 +7 + 
Agr. Inc. (Cash f. Mktgs.)% 1935-39 b 294 b b b 
Life Ins. Sales®.............1947-49 193 2200 —12 +16 + 18 
Steel Ind. Oper. Rate™...% Capacity 85 94 — 9 + 36 + 29 
Employment and Pay Rolls 
No. Employed—Mfg. - 1947-49 106 106 — * + 7 2 
¢ Pay Rollsa—Mfg.* ... 151 152 — 1 t 14 + 8 
Total Employed (Nonagric.)# Thous. 57,291 656,335 + 2 5 2 
Total Unemployment“ ....... 2,471 67 — 8 —2 —14 
Production 
¢ Industrial Prod.” ..........1947-49 133 139 — 4 +15 + 10 
Elec. Power Prod.™.....Mil. K.W.H. 46,625 44,234 + 58 +16 +14 
Bitum. Coal Prod.*.....Thous. Tons 36,660 36,320 + 1 + 32 + 20 
Steel Prod.® Av. Wkly. Thous. Tona 2,061 2,272 — 9 +37 + 31 
Pig Iron Prod.**........Thous. Tons 6,391 6544 — 2 +38 + 30 
| Mach. Tools—Shipments™ ...1945-47 152 199 —24 —26 — 38 
| Mach. Toola—New Orders®... ” 216 268 —18 +73 + 40 
Construction (Value of Contracts Awarded—37 Eastern States) 
Toure (8 Mos. Mov. Av.)...1947-4: 294 
TT Dol. 2,271,587 2,256,209 + 1 +24 + 29 
959,020 951,104 + 1 +29 + 36 
Non-Residential™ ....... = 892,629 842,618 + 6 + 39 + 24 
Pub. Works and Utils.*.. 419,888 461,487 —- — + 22 
| Distribution 
| Retail Sales .............Mil. Dol. 15,580 15,734 — 1 8 + 8 
Dept. Store Sales®..........1947-49 97 109 ~— 11 10 + 7 
Prices18 
* Wholesale Commod. Prices ..1947-49 111 
Retail Food Prices .......... ” 112 lll +1-—-2 — 2 
Banking and Finance 
CHANGE FRoM 
Base Period 1955 1954 1958 Month | Year 
Amt. | Per Ct. 
Federal Reserve Banks” $ %o 
U.S. Gov. Securities . .Mil. Dol. 23,855 23,956 25,008 — 89 — * 
Member Bank Borrowings 633 4 818 + 638 + 37 
ember ies)® 
45,184 38,405 39,734 + 2383 + 18 
Bus. & Agr. Loans and 
Open Mkt. paoee, ae 23,940 20,759 22,940 + 65611 + 15 
Brok. & other Sec. Ins. ve 3,605 3,215 2.459 — 455 + 12 
Real Estate Loans... ” 8,069 6,801 6,348 + 1382 + 19 
Other Loans ........ ” 9,384 7,831 7,997 + 152 + 20 
* Total Investments ..... ” 39,948 44,456 39,615 — 1,296 — 10 
* U.S. Gov. Obligations .. ” 31,261 36,185 32,098 — 1,304 — 14 
mand Deposits ° 55,360 58,748 52,671 — 6506 + 3 
Time Deposits ........ 21,567 21,213 18,640 + + 3 
oney 
Money in Circulation.. ” 30,310 29,866 30,146 + 1138 + 1 
Monetary Gold Stock... ” 21,682 21,858 22,228 + 1— 1 
rity Markets* 
Pres. 420 Ind. Index, 35-39 350 263 202 — 5 + 33 
aah 248 189 168 — 7 t 31 
"40 Util. 156 143 121 — 1 9 
BondYld-Crp.Al+(hgh.gr.) % 3.112 2.825 3.219 + .074 + 10 


* Indicates series charted (page 2). For sources and footnotes, see page 2. 
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Ohio Reference Data + 


CHANGB From 
Last 
MontH Last YEAR 
July June 
ITEM 1955 1955 July July 1 
1955 1955 mos. 
Unit from | from | 1955 
or Index June July | from 
Base Period ® (r) 1955 1954 1954 
General Business 
e Bank Debits5:* (16 cities) ...1947-49 179 1865 — 3 +16 + 8 
Commercial Failures*® ...... Number 28 38 — 26 —20 —10 
Commercial Liabilities*® Thous. Dol. 1,682 1476 +14 +73 —14 
Life Ins. Sales®*........... + 1947-49 186 2022 — +16 +19 
Agr. Income*®—Total 1985-89 376 232 +33 — 4 — 17 
Meat Animals .. 241 288 —16— 6 —I7 
Products . 303 326 — 7 — 6 
1,036 326 +218 — 6 + 2 
and Eges.... 219 198 +11 +18 — 2 
e Elec. Power Produc.?:t ...... "1947-49 193 175 +10 +41 +25 
Bit. Coal Prod. 4 wks. Thous. Tons 3,003 2,558 +17 +24 +18 
Construction (Value of Contracts Awarded)® 
Total (3 Mos. Mov. Av.) b 402 b b 
are ° 428 389 +410 + 3 + 32 
Residential ... 489 480 +14 +22 + 33 
Nonresidentialt . 390 434. — 10 7% + 50 
Pub. Works & Utilities? 379 210 + 81 30 — 5 
Distribution 
Retail Sales‘: 
All Lines¥ (1733)*.... 137 148 4+ 9 «+ 8 
All Lines: (1733) 138 139 — 1 + 9 + 8 
Ail Lines¥:+t (1733) e bd — = +18 + 9 
Food (279) ..... 138 139 — 1 — 2 + 2 
Apparel (144) .. 79 94 — 1 + 2 
Furniture (128) ........ 115 118 + 2 +19 +7 
Bldg. Mat. & Hdwe. 154 42 56 + 4 +12 
Dept. Store Sales (36). 99 104 — 5 +13 + 65 
Dyers’ & Cleaners’ Sales* (31) 92 128 —26 + 1 1 
Pasgr. Car Reg., New? (48 cos.) ” 185 200 — 8 +37 + 32 
Truck Reg., New? mond =__ 2,948 2,958 — * +62 +12 
Used Car Reg.? (36 cos.). 85,862 92,796 — 7 +15 +21 
Placements, Unemployment and Unemployment Compensation26 
Placements by O.S.E.S..........No. 58,217 178,271 —21 + 20 + 39 
Reg. for Work with O.S.E.S..... " 81,380 92,467 —12 —48 — 28 
Total Benefit Pmts....... Thous.Dol. 3,122 3,999 —22 —T1 — 42 
Av. Receiving Renefits Wkily....No. 29,517 34,408 —14 —66 — 38 
Wkly. Benefits per Recipient...Dol. 28.01 28.18 — 1 — 6 —1 
Unemp. Comp. Fund.......Mil. Dol. 603 5699 + 1 — 5 b 
Employment, Pay Rolls and Hours Worked 
Number Employed? : 
@ Total” (7626)* 1947-49 106 1066— * + 656 —1 
Manufacturing’ (2548) ..... 105 1060 — 1 +10 +41 
Trade & Pub. Utils.” (4184)... ” 109 109 + = + 2 — 
ES 
Total* <2 159 157 + 2 +18 + 6 
e Manufacturing’ (2548) ..... 164 143 +1 +10 
Trade & Pub. Utils. (4184)... ” 155 152 +2 +8 + 4 
Construction (774) .......... 146 1838 +10 
(2539).. ” 107 109 — 1 +14 + 5 
Wage Earner Mfg.” 
Av. Hours Worked Wkly. ......No. 40.7 408 — * + 4 + 4 
Banking (4th Federal Reserve District)19 
CHANGE FroM 
Aug. 17 | Aug. 18 Aug. 19 
ITEM 1955 | 1964 | | 
Unit Amt. | Per Ct. 
Cleveland Fed. Reserve Bank $ % 
. Gov. Securities Thous. Dol. 2,050,154 2,046,393 2,427,224 — 7,628 + * 
Member Bank Borrowings ” 46,125 37,280 92,870 — 7,943 + 24 
Member Banks—4th District 
¢ Total Loans .......... Mil. Dol. 2,822 2,316 2,539 — 10 + 22 
Bus. & Agr. Loan and 
Open Mkt. Paper .. ” 1,312 1,170 1,503 — 5 +2 
Brok. & “Other Secur.” 
247 187 114 + 9 + 80 
Real Estate Loans... ” 659 543 480 + 18 +21 
Other Loans ...... pase 618 518 490 + 10 + 20 
¢ Total Investments .....  ” 3,210 3,469 3191 — 40 — 7 
¢ U.S. Gov. Obligations .. ” 2,571 2,841 2,667 — 53 — 10 
Demand Deposits ..... ” 3,954 3,761 3,797 — 15 + 5 
Time Depesit ......... ™ 1,752 1,711 1,618 + + 2 
© Indicates series charted (pages 3, 4 or 5). For and footnotes, see page 2. 
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Business in Ohio 


AREA July, 1955? June, 1955" 
(County) Weekly | Hourly | Weekly | Hourly 
; 
Akron (97)% $83.95 $2.27 $89.45 2.25 
Canton (104) .......... 83.52 84.81 2.12 
Cincinnati (871) ....... 78.09 1.88 719.38 1.94 
Cincinnati Met. Area®@ 80.69 1.94 79.77 1.95 
Cleveland (682) 98.02 2.21 87.21 2.15 
Cleveland 91.96 2.18 86.66 2.12 
Columbus (182) 82.75 2.04 80.71 1.96 
Dayton (112) .. 96.6 2.33 91.86 2.22 
Toledo (135 90.12 2.22 90.92 2.27 
Youngstown (32) 95.65 94.37 2.35 
All other counties (872) 82.45 2.06 82.99 2.038 
Total Ohio® ......... 86.70 2.13 85.02 2.08 
TRADS AND Pus. UTILITIES“ 
Akron (119) ........... 57.96 1.58 61.91 1.63 
Canton (63) .......+-+. 69.49 1.69 63.11 1.59 
Cincinnati (403) ....... 64.68 1.64 61.55 1.61 
Cleveland (459) ........ 718.38 1.92 76.11 1.88 
Columbus (192) ........ 68.09 1.63 63.92 1.56 
yton (93) b 
Toledo (180) .......... 78.02 1.89 73.64 1.86 
Youngstown (140) ..... 55.30 1.35 58. 1.47 
All other counties (1467) 71.11 1.74 70.57 1.77 
Total Ohio (3006) ... 67.85 1.74 66.98 1.73 
ConsTRUCTION™ : 
Akron (88) .......+- 106.79 2.84 98.53 2.84 
Canton (80) .......... 118.77 2.87 105.96 2.79 
Cincinnati (115) ...... 98.6 2.63 95.41 2.61 
Cleveland (173) ....... 118.09 3.05 114.31 3.06 
Columbus (57) ........ 105.62 2.58 99. 2.55 
tem (6B) 103.13 2.59 97.14 2.78 
113.93 2.93 111.50 2.96 
Youngstown (28) ...... 136.97 2.89 96.35 2.74 
All other counties (177) 108.31 2.73 107.12 2.76 
Total Ohio® ......... 111.51 2.87 108.12 88 
ALL INDUSTRIES : 
Akron (254) .......... 76.19 2.07 80.70 2.07 
Canton (227) ....... e 80.54 2.03 79. 1.99 
Cincinnati (889) ...... e 78.56 1.82 72.76 1.84 
Cleveland 88.53 2.14 84.22 2.09 
Columbus D ccvcccee 77.01 1.87 73.64 1.80 
Dayton ( 248) b b 
Toledo (826) .......... 86.63 2.13 85.13 2.14 
Youngstown (200) ..... 84.11 2.09 82.25 2.06 
All other counties (2516) 80.14 1.99 80.2 1.99 
Total Ohio (6355) 79.81 2.00 78.50 1.96 


© Covers production workers including working foremen. 
® Cincinnati metropolitan area: 
Kenton and Campbell counties, Kentucky. Cleveland 


Hamilton County, Ohio, and 
metro- 


politan area: Cuyahoga and Lake counties, Ohio. For data by 


industry classification see Labor 
lished hg by the Division of Research 


Market Information, pub- 
and Statistics of 


the Ohio Bureau of Unemployment Compensation. 
® Covers all employees except executives and other high-salaried 


employees. 
© Covers all construction employees except executives and other 
hi loyees. 


igh-salaried emp! 


NEW AUTOMOBILE REGISTRATIONS? 


8 MAJOR OHIO COUNTIES 
Change 
cen’ 
MAKE OF CAR July June J J 
1955 1965 1955 1965 of 
from | from | Total 
June J 7 mos. 
1955 1954 1955 
No. No. % % % 
5,764 5,631 + 2 t 21 22 
5,717 6,017 — 6 36 21 
2,662 2,840 — 6 T 29 ll 
2,036 2,289 — 9 52 9 
1,924 2,123 — 9 |+ 24 8 
1,862 1,969 — 5 |+ 61 8 
1,259 1,493 — 16 | + 26 6 
1,015 1,066 — 5 | +116 4 
558 642 — 13 1s 3 
433 490 — 12 48 2 
431 431 0j— 2 2 
297 364 —18 |+ 9 1 
218 259 —16\|— 3 1 
214 209 + 2 8 1 
| 8 | 3 
x 
26 58 — 55 |— 65 
3 5 — 40 |— 
83 71 +17 | + 48 
26,181 — 6 |+ 38 100 


For sources and footnotes, see page 2. 
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Number Employed, Pay Rolls, 


nd 


1946 1948 1950 1952 1954 1955 Manufacturing Employment was down 1 per cent in July |1954, 
TOTAL MANUFACTURING. 11947-19492100) onan from June but was 10 per cent above July 1954, and for |above 
220 TWIT 056 the first 7 months of the year was 1 per cent above last }yorted 

year. Nine of the 11 major industry groups reported em-|-rease: 

189 180 q 
~ = o= ployment declines in July from June, but all except 2}ncrea 
140 ane e. ~ 140 groups reported increases from July 1954, and for the first} Tra, 

MAN HOURS 

a 7 months of the year 6 groups reported increases from the ally in 
100 i NUMBER — 100 same periods last year. but fo 
MPLOY 
60 “PAYROLLS a oi 60 Manufacturing Pay Rolls were up 1 per cent in July |low la 
| | pe from June, 21 per cent from July 1954, and 10 per cent for \June : 
e0 = the first 7 months of the year. Seven of the 11 major |nonth 
CHEMICALS groups reported pay roll increases in July from June and |hours 
220 TIT11T1T1Th 220 all of the groups reported substantial increases from July were ‘ 
180 1954 while all but the miscellaneous manufacturing groups jf the 
180 

reported increases for the first 7 months of the year. Con 
140 140 Man-Hours Worked in Manufacturing were down 1 per |from. 
| NUMBER EMPLOY | cent in July from June but were up 14 per cent from July first 7 

| 
60 |— PAYROLLS | 60 _ 
| NuMBer 
20 20 
INDEX DEX 
vat CHANGE 
FOOD PRODUCTS 1947-49=100 49 = 11 
220 TITTTTTITIT] 220 INDUSTRIAL GROUP 4 

J June | trom | from | 1955 Ju 
180 180 1956 | 1955 | June | July | from | 1% 
1955 | 1954 | 1954 w 

140 140 

20 Miscellaneous (170).......... 90 + 2—1—2 121 
20 L Litt Lumber Products (120)......... 8 88 + * +19 + 19 12 
LUMBER Machinery (564)............... 95 oe — = +s — 4 14 
220 T) 220 Electrical Mach., Apparatus 
and Supplies (130)......... 99 — * +9 — 
Material Handling and 
Power Machinery (9)....... 58 7 —2 —33 —Ill 12 
140 Spec. Mach. & Appl. (341).... 94 4—1 +3 —83 4 
| NUMBER EMPLOYED | Le Metal Products (583)........... 1022 1038 — 1 +16 + 5) 16 
\ | — Foundry Products and 
100 100 Drop Forgings (76)........ 104 «(108 +18 
| \ | “a Pipes, Pumps, Valves and 
ou | 60 (33)... 7% 7% — 1 12 
| PAYROLLS | ond (99)...-..... 2 —6 +16 +10) 1 
re) | | | Liliiliij 20 Sheet Metal Work (100)...... 89 92 — 3 +18 + 3] 1 
Stelling Mills (97) 12% 124 + 2 +20 + 9 2 
220) ] TTTTITTITTT] 220 and Printing (984)... 101 101 +3 —?8 
Paper, incl. Stationery (23)..|| 98 98 — * } 
180 180 Print. & Publish. (121)........ 1066 + 1 1 
| | | Miscellaneous (140).....-.... 4 
NUMBER EMPLOYED (86) 114 118 — 8 +4! t 19 1 
100 — "Glass Products (163)....... —s +9 5B 
\f PAYROLLS Brick and Tile (54).......... 96 6 + * i+ * 6 1 
60 | 7 60 7 16 = + 8 5 1 
[ | Vitreous and Semi-Vitreous 
| tliitiij 20 China and Pottery (27)..... 85 ss — 1 +18 5 1 
METAL PRODUCTS Men’s Clothing (34).......... 87 s — 2 +18 + 1! 1 
220 TITTTT1T1T7 220 Miscellaneous (86)........... 101 1028 — * +18 + 9 ] 
144 146 — 2 t 10 — 1 
180 180 Autos and Parts (62)......... 144145 — 2+ 
a Cars, Electric and 
140 = 140 Miscellaneous (31)........... 18% 8 
Tot Trade Pubs Geile” 109 108 
sp. eee 
60 | ¥- PAYROLLS ©O Construction 8 +5 — - 
| | 29 Quarries (20) 
saa Indexes of number employed and of pay rolls are based on the f 1,0 
1946 948 1950 1952 1954 1955 the employment of 996,019 persons in 8,299 establishments. Figures in pa™ 


some cases <y~ firms report man-hours. 
end feet 


For so 


ites, see page 2. 
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sreases from July 1954, and all but 2 groups reported 
ncreases for the first 7 months of the year. 

Trade and Public Utilities Employment was up fraction- 
ally in July from June and was 2 per cent above July 1954, 
but for the first 7 months of the year was fractionally be- 
1 July low last year. Pay rolls in July were up 2 per cent from 
nt for June and 8 per cent from July 1954, and for the first 7 
major |nonths of the year were 4 per cent above last year. Man- 
1e and |hours worked were up 1 per cent in July from June and 
were 2 per cent above July 1954, but for the first 7 months 
of the year were 1 per cent below last year. 

Construction Employment was up 5 per cent in July 
om June but was 14 per cent below July 1954, and for the 
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1954, and for the first 7 months of the year were 5 per cent 
ibove last year. While only 3 of the major groups re- PAPER AND PRINTING 
ported increases in July from June all groups reported in- go’ 
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Business Conditions in 


1946 1948 1950 1952 1954 © 1955 AKRON 
(1947-19492 100) INDEX Employment and pay rolls in July were 24 per cent | == 
220 TTTTTTTT|220 = above last July, despite construction declines of 21 
200 . ra 200 per cent in employment and 20 per cent in pay rolls, 
\ A ih |e Gains over July 1954 were substantial in both man- 
180 id Wicd, IN 180 ufacturing and trade and public utilities. In the 
160 A | fe ba hl 160 year-to-date, employment and pay rolls in all indus- 
were 1 per cent and 7 per cent higher than last 
' July sales of independent retailers were 15 per 
120 -——r | '20 cent higher than a year ago, and in the first 7 | ww 
100 100 months of the year, sales were up 13 per cent. : 
Bank debits in July were 23 per cent above the 1 
80 BANK + 80 same month last year. A. 
DEBITS | ittutitiit 60 Consumption of industrial power during July was “f 
~ 31 per cent higher than in July of 1954. a 
CANTON Al 
20 200 CANTON 
180 180 July employment and pay rolls in all of the indus- Co 
i trial groups were higher than in July 1954. In- In 
160 i ma 160 creases in construction of 20 per cent in employ- q 
haaall [T+ ment and 49 per cent in pay rolls were the largest 
140 wer — gains. In the first 7 months of 1955, total employ- | 
120 | J: 120. ‘ment was up 2 per cent from last year despite lower 
\ ! | | ‘ levels in both trade and public utilities and con- = 
100 100 struction. Total pay rolls were 13 per cent higher 
| go during the same period. 
- BANK DEBITS| V : Retail sales in July were up 8 per cent from last } 
60 60 July. In the year-to-date, sales were 6 per cent . 
40 above 1954. 
40 July bank debits, up a fraction of 1 per cent from y 
CINCINNATI June, were 20 per cent higher than July 1954. 
220 T TTTTTTTTTTT] 220 
200 200 «©. CINCINNATI ‘ 
, July total employment increased 1 per cent from 
180 June and 6 per cent from July 1954, but total 1955 
160 Nie ‘ ALL 160 employment was 2 per cent below last year. Con- 
ai struction employment increased 17 per cent in July E 
140 io v 140 from the 2 earlier months, but was 9 per cent be- : 
120 MANUFACTURING naan 120 low 1954 in the year-to-date. Total 1955 pay rolls 


were 5 per cent higher than in 1954, despite declines 


100 100 iin construction and other non-manufacturing. 
Retail sales in July were 19 per cent above the 
80 | 80 same month a year ago. 
60 | ! tlittiitiis 60 July bank debits were 14 per cent above last July. 
CLEVELAND The steel industry operating rate averaged 78 per 
220 220. cent of capacity, 9 points below June, but 22 points =§ * 
above July of last year. 
20 200 
Ai AS Total employment and total pay rolls increased4 - 
160 MA Hs 7 yy,’ 160 _ per cent and 14 per cent in July from a year ago, al- 
5 though construction employment and pay rolls de- ; 
7" = | NS 140 creased 13 per cent and 9 per cent in the same pe- 
120 y 1@0 ~—sTiod. In the first 7 months of 1955, employment in | 
Wr all categories was below 1954. Total 1955 pay rolls 
too 100 ~=—s- were 5 per cent above 1954. 
80 eo July retail sales were up 21 per cent from last 
BANK DEBITS July, and in the year-to-date, sales were 19 per cent 
60 } i 60 above 1954. 
| Bank debits were down 4 per cent from June, but 
were 17 per cent above July 1954. 
1946 1948 1950 1952 1954 1955 


The steel industry operated at 96 per cent of the- 
oretical capacity, 2 points above June and 33 points 
above July a year ago. 


| 
a 
* 


CHANGB FRoM 


Last YEAR 
July 
ITEM 1955 J 
1955 
Unit from 
or Index July 
Base Period| 1954 
AKRON 
Number Employed?:s: % % 
1947-49 107 + 1 + 24 
Manufacturing (97) 94 — 4 + 36 
Trade & Pub. Utils. (167)*..... - 135 +11 + 15 
Construction (39)* ............ = 89 — 2 —21 
Pay Rolls**: Total¥ (303)* ..... ae 142 — 4 + 24 
«Manufacturing (97)* .......... = 130 — 9 + 38 
Trade & Pub. Utils. (167)*..... = 173 + 5 + ll 
Construction (89)® ............ _ 144 + 4 —20 
Auto Registrations*: Cars Number 2,319 — &6 + 45 
New Trucks 196 — 38 + 66 
«Bank Debits Index®*t............1947-49 197 — 38 + 23 
Commercial Failures ..........Nwmber 0 — — 2t 
Liabilities* .....Thous. Dol. 0 —100 —100 
Indus. Power Consump. Index®:'. .1947-49 122 — 8 + 31 
Val. Bidg. Permits‘: Total® ..... 164 —22 —10 
Residential 291 — 7 + 9 
40 —58 — 57 
CANTON 
Number Employed®:s : 
95 +1 ++ 8 2 
Manufacturing (104) — 10 4 
Trade & Pub. Utils. (12058 howe o 94 + 1 3 2 
Construction (30)* ............ = 116 + 9 + 20 5 
Pay Rolls®*: Total® (254)* ...... 145 + 1 22 13 
* Manufacturing (104)* ...... gees 147 + = + 24 16 
Trade & Pub. Utils. (120)*..... 04 132 + 3 +10 4 
Construction (30)* ....... ” 173 + 18 + 49 5 
Retail (46)® -% bs — 10 + 8 6 
Auto Registrations*.£: : New Cars Number 1,328 — 9 + 35 23 
New Trucks 153 — 38 +113 17 
*Bank Debits Index5.t............1947-49 169 + * 20 12 
Commercial Failures’ ..........Number 3 of 1t 
Liabilities™ .....Thous. Dol. 42 + 62 180 40 
Val. Bldg. Permits*.*: Total® ....1947-49 223 + 64 90 27 
319 +216 +229 
CINCINNATI 
Number Employed*:s: 
Total® (1089)* «+ 1947-49 89 + 1 t — 
Manufacturing (3875)" ......... “ae 100 + 1 10 + 
Trade & Pub. Utils. (549)*. 76 — 2 — 
Construction (115)* ..... Soe ce 87 +17 +17 — 
Pay Rolls*-6: Total® (1039)*..... 142 + 3 +15 + 
*Manufacturing (875)" ........ eo 167 + 3 +22 + 
Trade & Pub. Utils. (549)*..... 5 103 —1+t1— 
Construction (115)*® ..........- 146 + 20 133 
Retail Sales (171)* e — 6 19 
Auto Registrations? &: New Cars Number 4,461 + 1 45 
New Trucks 336 — 22 19 (+ 
Retail Food Price Index™........1947-49 114 +1—_2 — 
*Bank Debits Index5-t...........- 1947-49 173 — 7 + 
Commercial Number 0 —- 2— 8 — 
Liabilities’? .....Thous. Dol. 0 —100 —100 — 
Val. Bldg. Permits”-t ; Total®... .1947-49 83 5666 —36 — 
Residential 161 —4 —18 — 
Nonresidential .........- 55 +46 —68 — 
Steel Ind. Oper. Rate"? 4 Wks. Av. % Cap. 78 —10 +40 + 
CLEVELAND 
Number Employed®s: 
Total® (1562)" ..... 102 — =z — 8 
(685)* 100 —-1+6— 2 
Construction (176)® ..........: 104 + 2 —138 — 22 
Pay Rolls Total® (1562)*..... 157 +5 +14 + 5 
*Manufacturing (685)* ......... ae 156 + 6 +22 + 7 
Trade & Pub. Utils. (701)*..... ~ 159 +2+8 + 6 
Construction (176)® ........--- 161 +6 —9 —20 
Retail Sales€ (314)* % —10 +21 +19 
Auto Registrations: New Cars Number 8,065 —10 +22 + 23 
New Trucks ” 406 —2 +16 — 1 
Retail Food Price Index¥........1947-49 110 +*—3 — 32 
*Bank Debits 1947-49 185 —4 +17 + 7 
Commercial Failures .... 8 ot — 2t — 
Liabilities!* +315 +613 + 
Val. Bldg. Permits”. : Total” +22 +651 + 
—& — 8 + 
Nonresidential .......... +215 +133 — 
Steel _Steel Ind. Oper. Rate?” 4 Wks. Av. % Cap. + Ss + 


| 


: 


CHANGE ¥Rom 
Last 
MoNTR Last Year 
July | June ——. 
ITEM 1955 | 1955 July J 1 
1955 1955 
Unit from | from | 1955 
or Index June July | from 
Base Period| 1955 1954 | 1954 
COLUMBUS 
Number Employed?®:s: % % % 
1947-49 111 112 — 1 + 2 
Manufacturing (132)* ......... 1077 #110 — 3 +383 
Trade & Pub. Utils. (247)*..... 116 116 + 
Construction (57)* ............ 100 + 4 +21 «+14 
Pay Rolls**: Total® (436)*..... 164 168 + +8 +, 
Manufacturing 170 172 — 1 +12 +46 
Trade & Pub. Utils. (247)*..... a 168 166 + 1 t as 
Construction (57)® ............ 106 +411 9 
Auto Registrations?*: New Cars Number 2,680 2,967 —10 + 26 + 33 
ew Trucks ” 2 298 — 5 +69 +29 
Bank Debits Index5-t..... 1947-49 168 166 +431++7 +4 
ercial Failures .......... Number 4 7 — 3 + Wt + 8 
Liabilities* .....Thous. Dol. 122 90 +36 +126 — 2 
Val. : Total® 947-49 97 1c —41 —32 +17 
8 202 —19 +21 
120 96 +27 —5 —16 
DAYTON 
Number Employed®:s : 
1947-49 95 — = + 4 
98 10 — 2 +6 +1 
“(48 87 7232 #+20 + 8 — 8 
Pay Rolls®-*: Total® (281)*..... 147 142 +4 +14 + 8 
Manufacturing (113)* ......... 161 147 + 8 +17 
Trade & Pub. Utils. (125)*..... = 139 137 + 2 + 6 4 
Construction (48)® ............ ” 122 98 +25 + 9 — 8 
Retail Sales*€ % e e 9 +14 t 4 
Auto Registrations* : New Cars Number 2,529 2,390 + 6 + 61 41 
New Trucks bai 1 11 +19 +738 + 8 
Bank Debite Index5.t..... «1947-49 187 191 — 2 +18 ll 
Commercial Failures* ... . .Number 3 + + 2t It 
Liabilities* ..... Thous. Dol. 31 15 +107 + ¥ — 8 
Indus. Power Consump. ~ ie — 1468 168 + 3 +16 +18 
Val. Bldg. Permits.t : Total® 614 392 + 57 +120 +79 
Residential ...... 151 267 —48 + 3 +9 
Nonresidential “ss 780 #86756 + 8 +80 + 59 
TOLEDO 
Number Employed®:s: 
86 909 — 4 + 9 +1 
(186)* ..... 90 9% 56 +18 + 4 
Pub. Utils. (184) 83 8% — 1 —1—838 
Pay Rolls®-s: Total® (381) 127 #128 — 1 +18 + 9 
Manufacturing (186)* 185 1389 — 8 +26 +138 
Trade & Pub. Utils. (184) 17 14 +3 +8 t 3 
Construction (61)* ...... 96 977 — 1 — 8 1 
Retail Sales‘ (100)* % e + 8 +4 
Auto Registrations?:*: New Cars Number 2,265 2,496 — 9 +18 +15 
= ai New Trucks = 2 172 + 29 45 t 24 
¢ Bank Debits Index®-t............1947-49 178 17% — 2 20 14 
Commercial Failures? .......... Number 0 2— 3 — 3 
Se Liabilities* .....Thous. Dol. 0 19 —100 —100 —70 | 
Indus. Power Consump. — ——— 177 #178 — 1 +28 +19 | 
Val. Bldg. Permits®.* : Total oe 1386 2922 —53 +657 +49 
211 #1657 +35 +18 +27 
Nonresidential .............. “a 97 390 —75 +469 + 88 
YOUNGSTOWN 
Number Employed*s : 
1947-49 6 +1 +1 8 
Manufacturing (32)* .......... xy 10 9g +2 +16 + 5 
Trade & Pub. Utils. (165)*..... a | 
Construction (28)* ............ “a 76 7020 +9 —12 — 22 
Pay Rolls®€: Total® (225)*..... 168 160 + 56 +32 +16 
¢ Manufacturing (32)* .......... ” 187 179 + 4 +41 t 23 
Trade & Pub. Utils. (165)*..... ee 1229 128 + 1 +18 5 
Construction (28)* ............ 125 8 +52 + 3 —2% 
Retail Salest€ (81)* +H +H 
Auto Registrations**: New Cars Number 1,087 1,068 + 2 +50 + 37 
“4 New Trucks ” 7% #119 +27 +17 
¢ Bank Debits Index®t...... 167 — 7 +17 +28 
Commercial Failures ..........Number 3 1 + + +1 
Liabilities ..... . Dol. 42 4 +950 + 7 +589 | 
Val. Bldg. Permits®.t: Total® ... 598 688 —18 +49 + 57 
Residential ........... 444-781 — 43 +17 
827 884 — 6 662 
Steel Ind. Oper. Rate?” 4 Wks. Av. % Cap. 98 94 + 5 58 | 
© Indicates series charted (page 7). For and footnotes, see page 2. 
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COLUMBUS 1946 1948 1950 1952 1954 1955 
Total empioyment in July was 2 per cent above COLUMBUS (1947-1949+100) 
July 1954; employment in both manufacturing and 209 - I INDEX 
construction was higher than in the earlier period, TTT TT) 2 
while employment in trade and public utilities was 180 180 
slightly lower. In the first 7 months of 1955, only 160 ( ! 5 
construction had a higher level of employment than ; 160 
last year, but decreases in the other industries were '40 I 
small. Pay rolls in all groups were above 1954. To- 
tal 1955 pay rolls were up 5 per cent from 1954. 120 t A tN 120 
Retail sales were 12 per cent higher than last year, jo99 NTN 
both in July and the year-to-date. i 100 
July bank debits increased 1 per cent from June 80 BANK DEBITS 80 
and 7 per cent from July 1954. 
60 60 
DAYTON 40 40 
All employment and pay rolls were higher in July 
than in the same month last year; in employment 
the largest gain was in construction, while in pay ee 
rolls, manufacturing showed the largest increase. rd 180 
For the first time this year construction employ- 
ment and pay rolls were higher than in the corre- LA 160 
sponding month a year ago. Total employment for Y hes 140 
the year-to-date was slightly below 1954, but pay if 
rolls were up 8 per cent in the same period. 120 
July bank debits were 18 per cent above July a 
year ago, and in the first 7 months of 1955, debits = 
were up 11 per cent from 1954. , 80 
Industrial power consumption increased 3 per cent 
from June and 16 per cent from July 1954. Total 60 
1955 consumption was 18 per cent above 1954. pitistittii) 40 
TOLECO 
July employment and pay rolls increased 9 per era 
cent and 18 per cent from July 1954; increases over '!80 7 180 
the earlier period were largely due to the substan- A t H 
tial gains in manufacturing. For the year-to-date, lA H 160 
however, increases over 1954 were more moderate; A 140 
total employment and pay rolls were up 1 per cent ia 
and 9 per cent, while manufacturing employment '2° |panx 120 
and pay rolls were up 4 per cent and 18 per cent. 100 | 7 vA i, _ 
Sales of 100 retailers in July were 8 per cent above / i 
July a year ago. 80 MANUFACTURING 80 
Bank debits were 20 per cent higher in July than PAYROLLS elestistis! ¢€0 
in the same month last year. The level for the first 60 ’ . . 
7 months of 1955 was 14 per cent above 1954. YOUNGSTOWN 
July consumption of industrial power was 28 per 200 TTTTTTT) 200 
cent higher than July a year ago. 180 180 
July total employment and pay rolls were 11 per 140 4 Lie . 140 
cent and 32 per cent higher than in last July. Man- BANK DEBITS ‘ 
ufacturing employment and pay rolls increased 16 '2° l 120 
per cent and 41 per cent during the same period. To- 100 h 100 
tal 1955 employment and pay rolls were 3 per cent \ 
and 16 per cent above 1954. 80 — 80 
Retail sales were up 17 per cent from last July. \ Pid N 
Bank debits increased 17 per cent in July froma ®° - 
year ago and 13 per cent in the year-to-date. 40 | ea em 40 
July industrial power consumption was 49 per cent _ | | 
above July 1954, and total 1955 consumption was 20 
52 per cent above 1954. 1946 1948 1950 1952 1954 1955 


The steel industry operated at 98 per cent of ca- 
pacity, 36 points higher than in July a year ago. 
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Weekly earnings of production workers in Ohio manu- 
facturing have climbed to new highs, topping even the 
previous peak levels of 1953. 

Earnings and Hours 

As the first chart below shows, average weekly earnings 
per production worker in Ohio manufacturing reaches a 
low of $76.66 in March, 1954, and since then have trended 
sharply upwards to the current high of $86.70 in July, 
1955. 


ae Hours and Earnings of Production 


Workers in Ohio Manufacturing 
1953-1955 
DOLLARS HOURS 
88 T T T | T T T T T T 44 
84 42 


HOURS 
(Right Scale) 


EARNINGS 
(Left Scale) 


76 38 


1953 1954 1955 
SOURCE: OHIO BUREAU OF UNEMPLOYMENT COMPENSATION 


The rise in average weekly earnings was at first a 
product of both a rising hourly work week, which is 
now back to nearly 41 hours; and of a rising hourly 
wage rate, which has moved steadily upward through the 
1954 recession—from around $1.92 per hour in the Spring 
of 1953, to $2.13 in July, 1955. 

Since the first of this year, though, the rise in average 
weekly earnings above the 1953 levels is, apparently, 
largely a wage-rate rise. 

Employment and Pay Rolls 

A noteworthy feature of the recovery and expansion 
phase of the current business cycle is that although weekly 
and hourly earnings per manufacturing worker have risen 
to new heights, the rise is not reflected in the aggregate 
pay rolls in manufacturing. 

As the second of the charts indicates, Ohio manufactur- 
ing pay rolls have not yet recovered to the 1953 pre-reces- 
sion levels. In the first half of 1958, the Bureau’s index 
of Ohio manufacturing pay rolls averaged 169; the highest 
it has reached in the current expansion phase is 164 in 
July, 1955. 

The Ohio pattern is confirmed by that of the United 
States as a whole: the index of U. S. manufacturing pay 
rolls averaged over 153 in the first 9 months of 1953; 
reached only 151 in July, 1955. 

The reason for the slowness in the recovery of total 
pay rolls is indicated by the trend of manufacturing em- 
ployment. The Bureau’s index of number employed in 
Ohio manufacturing is currently only 105, compared with 
an average of 117.3 in the first half of 1953. 

Earnings Rise Only One Aspect 

The weekly earnings figures, then, tell only a part of 

the story of the current expansion. More significant, it 


Ohio Earnings and Employment Trends Since 1953 


is suggested, than the sharp rise and the new highs in 
average earnings of manufacturing workers may be these 
aspects of the current situation: that compared with 1953, 
(1) fewer are working now in Ohio Manufacturing, but 
those working are earning more; and (2) that in the face 
of population and industrial expansion TOTAL wage dis- 
bursements of the manufacturing industries fail to equal 
1953 levels though payments to individual workers are 
higher. 


Ohio Manufacturing Payrolls and 
Employment and U.S. Manufacturing Payrolls 
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SOURCE: 0.$.U. BUREAU OF BUSINESS RESEARCH, U.S. DEPT. OF LABOR 

Implications 

These trends have implications of both long-run and 
immediate significance. 

From a practical marketing standpoint these trends 
indicate a selective market situation and suggest com- 
mensurately selective selling and credit policies on the 
part of Ohio’s consumer goods sellers. Also, a policy of 
heavy emphasis on low-price promotions or on low-end 
price lines may be missing the mark. Those employed 
have high incomes and should be interested in buying 
goods priced toward the upper limits of their customary 
price brackets. 

On a broader canvas, these variable trends in individual 
earnings, employment and aggregate pay rolls may have 
some serious implications for the economy as a whole. 

The higher hourly and weekly earnings to a smaller 
group of workers in manufacturing may be an indication 
of a real inflationary situation—another wage-price spiral 
which the economy may not be able to digest. This de- 
pends, on the cost side, on whether the wage rate rise 
outruns the increase in productivity. 

On tke demand side there is the question of whether 
the manufacturing sector of the economy is providing 
a sufficient flow of income, or of whether it is sufficiently 
distributed to provide a good market for the increased 
output of manufactured goods. In any case, the increasing 
automation in manufacturing which the slowness in the 
recovery of manufacturing employment would seem to 
suggest, makes it necessary that a still higher proportion 
of the labor force find work and income opportunities in 
non-manufacturing pursuits. Since agriculture is in the 
same situation as manufacturing, the increased jobs must 
come in the professions, services, and distribution. 


—James C. Yocum 
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